STRONG HELP FOR THE MARKET

YVERAGE GAINS GREATER THAN
THE LOSSES OF MONDAY,
goppers and Smelters Lifted Up First, In-

vestors Reappear and Flnally the Meas-
nres for Rellef of the Money Market
i wend Prices Upand Bears Scampering.

The =tock market received substantial
qipport yesterday  from  ocontrolling in-
wpests nomany of the most active shares.
Ve was large investment buying, not
~:n~ { 11x alone but in big blocks taken by
casl purchasers,  Beaar operators, after

g the market firm in the first fifteen

ipntes. seurried to cover. The net result
wae the sharpest rally of the year exospt
on the day after the panic of March 14,

rlirenighout the day there were reports
hat a4 pool or syndicate commanding,
805 000,000, others $50,000,000, had

oen for th» express purpose
¢ ornging 2boul a sharp reversal of form.
[bat there was buying by insiders, & feature
e e previous duys, was everywhere
svanted, but the consensus of the well in-
ormed appeared to be that at most there
loser agreement than that various

of men shonld lend whatever sup-

t to th 1n desirable to their own

rRanzsd

<t halt hour of the session was quite
gx ovoited and turbulent as any other
g i period since the long decline began.
Wiaten er lusses were recorded by the active
s ks were made in this half hour and
yo the same time there was a rally which
yoore than made good the average losses
gl ol the way for an advance which
«dmiated in sharp net gains for the day.
pper shares were subjected to the
pressure at the opening. The
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et sale of Amalgamated, whic) closed
g0 40 on Monday, was at 81 Anaconda
vwos ¢, points off the previous closing.

\e on the previous day London reported
2 lecline in the copper metal specula-
m o that eity, and also a sharp break
I'mio. Selling, stirnulated by these
drove Amalgamated to 78 1)
yoints lower than the low price in the panic,
erl Anaconda to 53, also a new low record
i the year. At the same time Smelters
some of the other industrials were
todlv depressed.  The railroad list, though
Vsionger, was hy no means firm and gave
poondication of the rally that was to come.
e Standard Oil intereats behind Amal-
| anud Anaconda are believed to
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Fave me into the market quite heavily
oy (time  They gave thelcopper]stocks,
with the aud of many investment buyers,

» santial support that in less than ten
YL an the time the low points wers
yearhod tunh these stocks had recovered
practtoally all of the losses. At the same

o the Guggenheims, it was said, began
voorally Smelters, and the more discerning
, mong the bears discovered that the market
Jcrerally was receiving @ support which
as both entirely unexpected and too
g rong to contend against .

Commission houses sent in order after
crder for the purchase of stocks for in-
vestors, and the -up?;:n of insiders, the
¢ vering of shorts and inyvestment purchases
combinad to bring up phices with extreme
ripidity,.  Before noon gains ranging from
| to % or more points had been recorded.
There was a mild panic amo::g the bear
cperators and during most of the morning
e irading was at so rapid a that
the ticker gave customers of erage
«Mirem little exact information of the prices
prevadling at the moments on the floor.

\ very good judge of the market ex-
pressedd the opinion that not more than
§ w000 altogether was put into the market
v nsiders engaged in protecting their
specialities, He based his estimate not at
I upon the amount of money which the
neiders nmodl ready t;) put in to turn the
tde but simply upon the amount necessary
for that purpose. The unexpected arrival
of wealthy investors and the panicky feel-

»

g among the bears made an investment
of more t $5,000,000 by the insiders, he
sudd, quite

UNDecessary.
In the afternoon the announcement
from Washington of the ample relief for the
money market granted by Secre Cortel-
vou created a bullish sentiment, which waa
considerad of itself sufficient to account for
& prolongation of the advance. Almost
inmediately after the announcement there
w8 the sl t advance of the day, with
the exeeption of the time in the morning
when the turning point was . There-
ufter the market remained steady and
generally strong. .

Some of the most important gains of the
day were the following: Smelters, 5
oints; Baltimore and Ohio, 4; Canadian

acific, 634; St. Paul, 4%; Northwestern, 4
Great Northern, 8%; Ore oertificates, 2
linoia Central, 8; New York Central, 3%,
Northern Pacifio, 824; Reuiing‘ 4%; Southern
Pacifie, 8%; Union Pacific, 8%{; Steel com-~
mon, 2; Steel preferred, 2%4.

Transaotions for the day cﬁponud
1.263,%04 shares, as compared with 1,700,758
on Monday. The general average for the
lay was a gain greater the average
loss on the pr ing day.

GARY'S STATEMENT GARBLED,

Mude to Say, bat Not by ““The San,” That
Ore Lease Was Perpetual.

Comiment was caused in Wall Street yes-
terday by a declaration that the official
statement made by E. H, Gary on October 5,
18, concerning the lease of the Great
Northern's ore lands by the United States
Nteel Corporation contained this misleading
senlonce

“The lease is perpetual until the ore is
exhanusted.”

A relerence to the files of THE SvN shows
that as furnished to this newspaper the
utement contained no such sentenoce.
A« printed by the Herald, and possibly by
her newspapers, it did,

Judge Gary denied yesterday that he had

“ver awuthorized the declaration that “the

e s perpetual until the oreis exhausted.”

Ihe chairman said that inasmuch as he had

msisted upon the cancellation option being

mcluded in the agreement it would have
been mmpossible. for him to have inserted

Lie wentence,

\ compariosn of the notes taken down

by lus secretary showed that Judge G

had never said that the lease of the ore lan

Was perpetual, or for such period as the

Nireral should exist. The only suggestion

it could be made yesterday was that
o “dusbody, after Judge Gary had left the

v of the steel corporation on October 5,
Nl assumed the respousibility of inserting
w perpotual clause sentence in his state-
#ni. Who was responsible for the mistake

s not known
e annual report of the steel corporation
eed i few days ago said that w oon-

Cdad the lease was to be taken up by the

‘et Wesiern Mining Company, a sub-

milkary company of the United States Steel

Poration, and was to continue “until
" ure is exhausted, unless on January 1,

the leass is terminated, under the

moreserved to the said lessee,”
" 0 the announcement made by James J.
W on November 22 in regard to the ore

‘Sihcates to-he given to the Great North-

"t shareholders as a bonus no reference

"M nde 10 the terms of the contract with
b " nieel corporation. The ore oertificates

e listed and traded in. There was a

1"‘""'.1 ¥ In some quarters yesterday to

L Mplain of u failure to make the exact terms

"he contraet publie in the beginning.
Yoakum and Associates Take a Texas Road.
'_‘-* iy, Tex., March 26 —The Velasco,
fazon and Northern Railroad has passed
Mo the hands of E. F. Yoakum and asso-
"'"0 It runs from the port of Velasco on
'h‘ Gulf coast to Anchor. It is stated that
" will be extended north to a connection
:uh the Trinity and Brazos Valley Railroad,
r"f"i !# miles. The acquirement of this
81 2ives the Yoakum system an entrance
O wnother Gulf port. The new owners

Ve also aoqui a water front of about
Wo miles at Velsaco.
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- At the banks y afterndon theté was
& conviction that the worst was over. The
bottom of the market had been struck, it was
Asserted with great emphasis, on the preceding
day, and there was little or no probability that
it would be touched again. The dlostug level
of yesterday might not, and very likely would
not, remain unbroken in the days to come, for
after the violent upheavals of three weeks it
would naturally take time for the market to
attain equilibriumy. Prices might be ex-
pected to sag off and sharp spurts might be
looked for. But such movements, bankers
concurred, would be of little consequence as
affecting the gemeral situation. ‘The im-
portant features of vhe situation were that the
money problem had been practically solved,
that the international situation had been im-
mensely improved and that the nervous ten-
sion of the last few weeks was relieved.

- Cien 4R

Such sanguine expressions were not in-
spired so much by the mere fact of the vigor-
ous rally in the market, That might have
been caused entirely by short covering. They
were due primarily, no doubt, to the action of
the Secretary of the Treasury, who, as one
banker remarked, had given assistance not
in Oklahoma but in New York, where it was
needed. Another influence, only second in
importance, war rermparkably heavy invest-
ment buying and there was confidence also
because various “big interests” bad shown
& disposition to interpose and prevent prices
from going to the dogs.

That there was conocerted action en the
part of either banking interests or groups of
financiers in the way of supporting the market
was denied in many well informed quarters.
Nevertheless, as one banker expressed it,
“Some people bought stocks who didri't really
want them,” and very likely that sentence ex-
presses all the foundation there was for the
stories of $30,000,000 pools or tabulousiy
wealthy syndicates that were bruited about
the Street through the closing hours of the
session. Only the previous day some of those
who credited such stories were the loudest in
insisting that the prominent bankers and
financiers whose names were freely bandied
about in them had been too badly hurt by
the decline to permit substantial support on
their part. The mean is undoubtedly correct,
“Some people bought stocks who didn't really
want them.” Some bought coppers, others
bought the Hill stocks, still others purchased
Smelters and others again purchased none at
all. Some stocks, in other words, received
support from the controlling interests in them,
but in every case the support was an individual
matter and was not at all the most powerful
influence in the upper movement,

The upward movement was undoubtedly
artificial to the extent of these ‘inside pur-
chases.” People who don't want stocks, but
buy them, sell when the necessity for support
is removed. The support is purely temporary
and the market must gain enough strength
from other influences to absorb these tempo-
rary holdings. But only to that extent was
wealkness apparent in the buying vesterday.

Purchases of lots ware renewed in great
volume and the dggregate of such purchases
was considerable. Every house had them.
Most houses had as well a much more effective
variety of iovestment buying. Staid and
conservative investors, it appeared, had
eventually come to the realization that values
were too good to he passed up and were
sending in orders for substantial blocks of
stocks. Railroad shares were, as always, the
favorites, but there were also substantial
purchases of the coppers and the more maturs
industrials, On the whole the amount of
investment buying, many brokers maid, was
greater than on the day of the panic and the
days after. Some bankers reported that de-
mands feor loans from intending investment
purchasers were very urgent all day, these
investment purchasers desiring to acquire
larger blooks than was permitted by the cash
immediately at their disposal.

One well lnfumed-ﬂiokcr advanced the

idea that in any analysis of the market con-
sideration should be given to the fact that
the floating supply of stocks was enormously
increased before the beginning week before
last of amy large investment buying. In-
siders or people close to the insiders of many

corporations bad thrown over very large ac-|

counts and the floating supply of stocks be-
came greater than at any previous time in
the higtory of the Street, Life insurance com-
panies couldn’t buy them for the fArst time
in all the epochs of market demoralization,
The big interests weren't taking them and
on acoount of the immense floating supply
investment purchases had little influence
on quotations in comparison with prior
periods of this kind. On account of the large
floating supply also the market was and
still is to a considerable extent particularly
vulnerable to bear attack.
had reason to feel confidence in their ability
to borrow stocks on easy terms.

Most call loans were renewed bhefore the
announcement of Secretary Cortelyou's
action. The prevailing rate for renewals
was 10 per cent. BSubsequently the money
was cheaper.

The investment buying and the Treasury
action would have brought ahout a sub-
stantial recovery in any event, but the gains
would have been in no way as great but for
very extensive short covering. The more
alert of the bear brokers discovered a tirm
undertone ten or fifteen minutes after the
market opened and got out very well. Their
example was followed by others until many
bears were really working against their own
profit in the rapidity of the rush to get out
from under. The large amount of covering
naturally tends to weaken the technical
position of the market, but it is believed that
the short interest remains considerable.

In the midst of the relief felt by improve-
ment in the sttuation bankers counsel against
enthusiasni. Many of the conditions are
unchanged, they said, and it is no occasion
for exuberance.

“The money problem has been solved,”
said the president of one of the largest in-
dustrial corporations. “The relief afforded
will carry us through immediate troubles.
Subsequently there will be easier money
because there will be less business. Money
will be easier, but & business reaction, though
likely to be healthful rather than not, offers
no encouragement for a& wild bull specu-
lation.”

The short interest in the copper slocks was
largely inoreased at and immediately after
the opening, the attack taking its impetus, as
on the preceding day, from a decline in quota-
tions for copper, the metal, in London. The
decline was £6 a ton, #ven greater than on the
preceding day, and the bear contingent
let it he known that it was confident of de-
pressing prices as heavily as on the preced-
ing day. In the first fifteen minutes they
seemed to be making good, for Amalgamated
was driven to 78, a new low for the year, and
Anaconda to 53, a loss of 5 points or over in
each. The opportunity to buy these standard
coppers at prices yielding better than 10 per
cent. for Amalgamated and 13 per cent. for
Anaconda seemed to many traders altogether
too good to lose and there was soon the largest
and most animated crowd of the day around
the copper poles. Men were bidding a paint
apart at the same time and in less than
ten minutes after the low points were reached
the losses had been recovered. Al no previous
time in all the long decline had the bears so
badly oversold the market.

It is very easy to figur® how a shoesiring
ecould have been run up to a million by taking
a bear position in December and holding it.
Also it is.very dificult to find any one who did
it. A sale of 1,000 shares of Great Northern,
for instance, would have yielded a profit of
$140,000 without pyramiding, but it is prac-
tically a certainty that no one made the sale
and stood by it. It is equally true that in
the others few traders stood by their position
long enough fo secure anything like the
maximum profit obtainable or with the per-
sistence men often display on the bull side,
It is known that some. big operators who
took a bear position in December covered
alter obtalning large initial profits, and then
held out while the market, much to their
surprise, slid away from them. Thus losing
many, points of the decline some shifted posi-
tions and others lost nuny points by waiting

for & rally en wiieh to renew gselling. There

Bear operators ;
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may, of have been some one who began
sellipg At the top and kept at it until the bot-
tom was reached, but the Street hasn't found
him yet and has practically compcluded:that
be doesn't exist, But the number of those
who started bearish and thought the bottom
was reached, turned bullish and lost more
than their profits, would fill many pages of
a directory of the Street.

-

IRON AND  STEEL.

Streng Statistieal Position of Iron —~knor-
uous Increase In Grders for Steel.

From the viewpoint of pig iron producers
and consumers the position of all grades
of the metal is strong statisticalty. The
scarcity of spot, the inadeguate tonnages
available under contracts for the second
quarter, the fact that third guarter iron is
stifening, and the growing demands for
second hulf foundry and steel making iron
account for the firmness of producers. The
president of the largest pig iron consuming
interest in this market says: “We are almost
covered for our second half requirements.
Reports from my men who are covering the
pig iron producing districts regularly make
it plain to us that hand to mouth con-
ditions beiween pig iron producers and con-
sumers will rule for several moaths -and
perhaps to the end of the yea:. Our business
is growing fast. The same conditions govern
the business of our competitors. By the
nation's natural increase of population we are
gaining a million people a vear. and in the
last twelvemonth we have taken more than
& million immigrants into the care of 1 nele
Sam. That means a large consumption of
pig iron to provide for the wants of that
multitude. We do not look for lower prices
for any kind of pig iron %o long as present
conditions rule

Reports of salese of Southern foundr: on
the basis of 818 for No. 2X foundry at Bir-
mingham are canards The market 18
strong at $18.5pw 819 for second hallf No. 2
foundry at Birmingham. Prompt and spot
are at 20 and 822 Fastern Pennsrivania
foundry No, 2X is at $23 10 $28 at furnaces
for second half to spot. Buffulo district
foundry No, 2X at furnaces i= at $227 82250
for sec®nd half., There is neither second
quarter nor spot in that distriet. Some heavy
tonnages in basic and hessemer wers sold
vesterday in the Shenango and Mahoning
valleys at 822 to $24. The pew furnace No. 7
of the Lackawanna Steel Company, which
was recently completed in the high record
time of less than five months, will end this
month with the output of 15,5 % tons of basic
iron

The domestic steel markets are more active
than they werea vear ago. Twelve important
steel corporations report that new business is
rolling in at new high records for March.
Pressure for most kinds of finished products ix
ntense, and there is not only no gain agninst
backwardations but in a number of lines
backwardation is inereasing. An important
steel corporation informs the trade that it can
not make shipments of plates and shapea
under recent bookings before July and August,
In heavy and light rails business 8 improv-
ing. Favorable reports as to indicationa of
bountiful crops of great staples in the Nonth
and West are stimulating the placing of speci-
fications for track material and rolling stock,
In cars the American Car and Foundry Com-
pany and the Pressed Steel Car Company re-
port strong pressure for deliveries, record
high outputs and a strong and active market,
with indications of a number of large specifica=
tions to be placed within a few weeks, In
heavy industrial and mining machinery manu-
facturers report continuously good demands,
The markets for tin plate are becoming active
in business between distributors and con-
sumers. Mills are from twelve to sixteen
weeks hehind in shipments.  In black and gal-

vanized sheets and wire and wire products |

business is lively in jobbing centres

RAJLROAD EARNINGS,
Cavadian Pacifc T -

1 18068 Changes
Ad week March, $1.350.000 $1.020.000 Inc. $280 000
From July 1... 40558 000 4103026686 Inc. 6405 44
Chlcago Great Western:
Ad week March  $171.5% $165.007 Ine, $4 524
From July 1 031320 6402688 Ipe. 338402

Chicago, St. Paul. Minneapoll« and Omaha:

Month Feb. . $075,086 SR RIN Tne. 891,254

From July 1 ROSTA SO ATY dnc. 61020
Chicago Terminal Transfer

3d week March $20 342 22,005 Dea 2,860

From July 1 10818290 1,115,184 Dec 33,238
Denver and Rlo Grande:

3d week Mareh $347 00 $310.000 Ine,  $57.000

From July 1 14800 000 13551,100 Ine, 977 900
Grand Trunk Sysiem

3 week March $7831.5370 $708,.254 Inc. J18

From July 1 MO 9T 2R AN528 Inc. 2510449
International and Great Northern:

Ad week March  $140000  $106,000 Ine.  $32,900

¥rom July 1 6,344,556 5,088,177 lnc. 1o 378
lowa Central:

Ad week March  $63.214 £30.%43 1Inc. 3,871

From July 1 2300873 2147 lue, 16141
Minneapolls and $t. Louls

3d week March 8§71 832 5,061 Ine. $6.001

From July 1.. . 2740408 2714242 Tlne. 26,164
Missour!l Pacific:

3d week March  S853,000 3750000 Ine, 873,000 |

From July 1 33458714 0800008 Ine. 2,803,136
Tezas Central:

2d week March 324618 73 Tne. $A 5841

From July 1., EYERL 72 lne 175,680
Tesas and Paclhic:

Ad week March  $M8 090 $250.119  Ine $48 941

From Jan. 1, 3,047,738 4164093 ine 183,135
Western Mar) land

M week March 8105258 $00.819 Inc 14,667

From July 1. SMIPDO0M 308N Inc. 50224
Loulsville and Nashville

3d week March 3027300  $784. 865 Inc. $142,43)

From July 1.... 34,604,100 30714574 Inc, 3580585
Southern Rallway:

3d week March $1,104.200 $1.000.601 Ine 804,500

From July 1. . 40,672,861 35,87.000 Inc. 1770802

ATCHIBON

The Atchison. Toprka and Santa 14 Rallway

System reports for Februarn

1 1, (
Gross ~arn .. $T.85L.247 $0,011.800  Ing
Oper. exp S06h. Ty LOIN 6 Tnc
Net farn o BZ.UNG 4bN $2.083.004  Tiee
Tax & rentals.. 149, 354 100,200 Dee
Net Inc’ L BZA0T. 04 BI ARG Dec. $287,151
From July 1
(iross rarn 860,624,013 BN 345 268 Inc. 97,275,714
Uper exp. ST.067.000 3247250 Ine. 512770
Netearn $22.657.012 $20,508,0%8  Inc. $2,148,044
Tax. & rentals. 1084,082 1414186 Ine. 46,046
Net inc. $20,002,080 $18,903.082  Inc. §2,008,008

BUFPALO, ROCHESTER 2AND PITTABURG

The Buffalo, Rochester and Pitisburg Rallway
Company reports for February

1007 1906 Changrs

Grossrarn..... $982.817 861854 Dec 881027
Oper.exp...... 377430 . onh  Ing N.134

Net earn $205.578 244890 Dee 839,161

From July 1:
Gross earn... ., $5,500,171 $5.087,725 Dec  $428.554
Oper.exp...... 85,300,162 3205252 Inc. 184,010

Netearn, ... 82,119,000 $2.732.478 Dec 9813484

MINNEAPOLLS AND BT. LOUIS,

The Minneapolis and St. Louls Rallroad Company

reporis for February:
1907 1006 Changex

Gross eam. .. 204012 247096 Inc 6017
Op.exn.& taxes 198008 175,060 [n¢ INBT2

Net earn... 960,079 $A20%  Dee 82500
Addit't income. 0,787 7,260 1ne =00z

Total Income 360, x4 $iviwe  Der $353

From July 1:
Gross carn. $2,045.380 $2.515.278 Ine 430,008
Op.exp.& tages 1,054.801 1. 404.34%  Ing 181,044

Net rarn . BN0O 44K 81,021,025 Dee. $141.477
Addit'] Income, 164200 211,122 Ine. 44,107

Total Income $1,004,677 $1,143.047 Dec. $58.370

LOWA CENTRAL
The lowa Central Rallway Company reports for
February:

1007 1000 Changes
Gross earn 245000 3213040 Inc. 305,481
Op.exp.& taxes 180,140 172,77 Ine 17,175
Net carn « BIR0R4 $40.278 Ine $15.900
Addit'] lncome 6,006 5,902 I 108
Total Income 384,500 $44.1% Ine $18.4%
From July 1.
Gross earn, 82,187,042 S1O82117  Ine. 0 $105.825
Op.exp & taxes 14779002 1 480258 Dec 2853
Net earn $660,040 W01 882 Tune.  SI5N, 178
Addit’] income 835,778 38500 Dee 2.782
Total Income $8O5.818  $540.362 Inc.  $105,4%

TEXAS CENTRAL

She Texas Central Rallroad Company reports
for February:
1907 1906 Changes
Gross earn..... 9100287 T8 Inc $i2.410
Oper, exp...... 78,488 45,287 Inc. 18,201
Net earn 21,790 822,681 Dec. 782
From July 1:
Gross earn..... $A22744 9470020 Inc.  $150.885
Oper. exp...... 516,435 #6678 Ine. 118,742
Net earn..... 8307820 3274208 Inc $38,073

By Marcon! Wireless.
N8 H;mbuvf. for New York, was 100 miles east
of Nantucket lightship at ® A. M. yesterda;
S Teutonie, New York, was 220 mlles south-
sast of Sahie Island at 30 P M,

Ss Navahoe, Georgetown, 5. C., March 21 Overdrafts, secured and unsecured RO
- —— : ~ bh:ng- W tn-\nrl rln-n"u llmlu 200,000 00 !
ARRIVED OUT, ', §. bonds to secure U, 8. deposits 0,000 00 I
Sa Unlted States, at Copen New York. | Other bonds 10 secure 1. S d’:-,.\.\n-. 1,781 50
Med e » el .I.m PR Jre L. 8. bonds on bhand , 30,000 0 |
SAILED PROM POREION PORTS. l";!l.l’lluml 01:“5'. 5. bonds, ; M.718 75 |
> : nds, securitles, cte 82,240 67
\'-‘?r-hkll." Wilkelm 11, from Bremen for New Rank!ng house, furniture and nxinres Y5257 34
- Due from national banks (mot reserye
d agents) .. 1,547 088 08
OUTGOING STEAMBNIPS. Due from Stalc banks and baukers MIMT a0
Sell Te day. Checks and other cash ileins . 83,120 47
Muaids \esarls I'sehanges for clearing house 3,207.7%0 19
close. satl Notes of other national hanks 3.0 00
Oceanic, Liverpool.. . ..... 12PN ap Fraetlonal paper currency, plokels
Statendam, Rotterdan ... : 1000 A and cents. . .. 2,520 40
Venetla, Inagua..... sners. IR 200P M | Lawful money reserse In bank, viv
Panama, Colon.... sevis 51 PR sSPM Specie ey B2,258.777 40
Uller, St, Kitts. sransea IO 1200 M Legal tender notes.,.. .., 1,070,000 1
Comums, New Orleaus... ... w . 1200 M . 3,908,777 40
Alamo, Galveston......... B8P M | Redenintlon fund vith U, S. Treasurer
Huron, Jugksonville.. S0P M (8% of clrculation) 27,500 00 |
Monroe Norfolk....,.... siaise 300P M | Due from U. 8. Treasurer, other than
Safl To-morrow. §'a redewption fund............. 151,%00 00 |
l.a Provence, Havre TOOAM 1000 A M & S -
Owcar 11., Carissansand. WAM 1Z0M Total...ovis g ver o STRIOVNN TH
Kronprinzessin Ceclite, Ber LEIABMLTYIES {
muda, ., N e AM Capital stock pald in 2000 000 (0
Maln, Hremen RS 1000 AM | Siyrplus fund 1000000 () |
Carpathia, Naples....... 1200 M | pdivided profits, less expenses and |
Merlda, Havana...... .. PUOAM 1200M taves pald 537,505 38 |
Tjomo, Campeche.... .. oo 1200 M 300 PM | yauonal bank notes outstanding 80,000 G4 |
Clty of Atlanta, Savannalh. .., oo 3P M e to other national |
Jamestown, Norfolk. .. A0 p banks...., $5,222 839 62
City of Washington, Galveston A00 P Die to State banks and
Manzanilio, Tampico, ampPM bankers .. . B8R 520 58
El Dorado, Galveston S0P M | e to trust companies )
Said Friday, March 20, | and savings banks . 8071087 18 '
Prins Maurits, Haytl IHOOAM 100 P M | Dividends unpald . a1 #o |
Kaorona, Barbados, veee. . J2MOPM A00 P M | ledividual depostis sub-
Apache, Jacksonville....,.... AP M jeet W check 7,041,888 57
Hamiiton, Norfolk o A0 P M | Demand eertlioates of de
- ' posit «'l'.‘.l.';: o))
INCOMING STKAMARIPS, e b |
Due To day. ) standing 70024 51 |
Cassell — .. Bremen Mareh 50 rplted States deposits, . . 700,000 00 H
Massachusetts Antwerp March 7 — 19297 ,413 %2
Shira St. Lucia. March 13§ popcs borrowed. . ....... 130,000 (0
Wurzburg Bremen Mareh 12 | yeserved for taxes. ... 9,000 00 |
Wells Clty.. ... Swansea March ® .
Tropie 1’0 Hamburg. March 8 |  Toul $22,504,008 T8 |
Stetlla, oo Gibraltar Mareh 10 State of New York, County of New York, ss |
Kasama. . Glasgow. .. March 18 | {UOHETH S FREEMAN, Cashier of the ahove
Astoria Glasgow. . March 18 |, lnd hank. do soiemnly swesr that the mhove |
| Georgle Liverpool, March 18 | Lo iament I8 trie to the best of 1y know ledge and
Grosser Kurfuerst .. Bremen . March 18 ) oy 7. S FRFEMAN, Cashler \
Havana Havana. . March 28 | g hecribed and sworn (o before te this 36th ey
Teutonic ... Liverpool March 20 | o vparoh, 1907 ‘ A
Hamburg. ..Nuaples,.. ......March 14 A, W MeKAY, Notary Pubh
Pallanza Hamburg March 13 Correet— Altest ’
Martello.. Hull.. March 18 JOHN A STV AR
El Paso........ .. Galveston .. March 21 l TN HARIMAN Mrectors. |}
Apache.. Jacksonville,. . March 24 WM. GALLAW Y, | j )
Due To-morrow. T
Koenig Albert ..Gibraltar.... ... March 19 {
Citta di Napoll ..., Naples. ... .March 13 T. . & L 1o Rebulld Its Rall M. |
Graf Waldersee. .. amburg. Mareh 18 o %
.;u. u“‘unm -Haves. .'.\‘urrn " I'he Tennefsee Coal and Iron Company |
roquols. . . £ Jacksonville, .. March 25 | 3 ———Ty 8 i
City of Memphis.... Savennte : March 38 | h".' dnf»dod [r.wn_r,nlly to rebuild its steel
Due Friviay. March 2. rai! mill. The mill when completed will
102 L . Naples, March 14 | have a capacity of frnrp 45,000 to 30000 tons
Fl Sud ‘ . Galveston.. March 23 | of open hearthsteel rails a month, or nearly
Fiunuee. ... ... Colon.... Marcn 22 | g0, 000 tops & year. This will make the
Orinovo. ’ Nassau. .. March . ‘oal '
Crosds : ey, Lol Mereh 18 Tenneesee Coal and Iron Company the third
Esperanza.... ........... Havens,, ......March 28 | largest producer of steel rails in thiscountry,
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REPORT OF 'J‘Hkl CONDITION OF

THE MECHANICS NATIONAL BANK,

AT NFW YORK, IN THE STATE OF NEW YORK,
AT THE CLOSE gl‘ HIYﬁ':g's”. MARCH 22, 1907,

Toans and dISCOUNTA. .. ... ... .. ...\... $18,805,802 50
Overdrafts, secured and unsecured.. .. 1,434 19
1'. 8. bonds to secure clrculation.. ... .. 580,000 00

Ponds, securities, ete. . .. . saseen A 40
Banking house, furmiture and fixtures.. 1,540,000 00
Due from other national banks (not
"‘leV'lsﬂh). Crsarnininidinacetive  SHNRENE 3B
Due from State banks and bankers... 340,005 9)
Checks and other oash items. . 28407
FExchanges for cleartn 8,280,660 03
Notes of other national banks .. . . .. 18,000 0O
Fractionsl paper currency, nlckels [}
and cents.. . . 550 9 |

Lawful money reserve hb‘nk. iz
Specie $3,802,625 00

Legal wnder fotes....... 1,770,000 80
- 5,102,828 00
Redemption fund with U, S. Treasurer
(3% of eireulation) . : . 27,500 00
Daw from V', 8. Treasurer, otbher than
S redemption fund.....oovovviiinnin 10,000 00
TOME rios sromansisesbtdan ey ENPONIERA $97,073,458 08
LIABILITIES.
Capltal stock paldin.. ... coee o 33,000,000 00
Surplus fund. . - A . 3,000,000 00
U nadivided {)wmn_ less expenses and
laxes pal e BTH.08T 8O
Natlonal bank notes outstanding ....... 543,800 00
Due 1o other national '
banks., . $6,134.882 ®
Pue to State banks and
nankers . o Lbe2132 41
Due 1o trust companies 1
and savings banks.. ... 3,314,008 47 !
Invidends unpald. .. i 3, 25
individnal deposits sub- |
fect tocheck 3 i
Demend certificates of |
de posdt .
«'rn‘nnl checks orriave
Cashler's  checks  out-
SIODOINE « +. .o aninosn .
K15, 180 568
15,000 00

State of New York, County of New York, ss..

I, FRANK O, ROV, Cashler of the above named
bank, dosolemnly awear that the above statement is
trur to the best of my knowladge and bellef.

(Signed) FRANK O. ROFE, Cashier

Subseribed and sworn to before me this 26th
day of March, 1907

(Signed) C. E. LANGDON,

Notary Puble.

Correet- Attest

CLARENCE H. KELSEY, )
PERCY A. ROCKEFELLER, | Directors.
HFNRY MENTZ, J

= ]
MISCELLANEOUS MARKETS.

Coffee Quict and Easier —<Provisions Firmer.

Coffee declined slightly. The cables were
lower, Lurepe sold to some extent and local
traders sold for both sides ot the account,
Wall Street interests sold and there was little |
disposition to buy: In'a narrow market,
however, it required little pressure to cause |
lower prees. i1 he Lrazilian Review takes a
rasher pessirmistic view of the valorization.

Coffee on the spot was quiet, at 7@7%c. for
Rio No. 7. Futures declined 3 to 10 pointe,
closing barely steady, with sales of 32,750 bags.
Havre declined % franc. Hamburg deecliped

'; plg. Holiday in Brazil. Prices here as
lollowa:

Opening. Ilighest. Lowest. Closing.
May 605 5 500 5 905 06
Septeinber.. 575 57 578 5.70@6 w0
December... 578 575 7 A9m5 B

Provisions —Lard was easier; prime West -
ern, $0.15. refined Continent, $9.36;. South
American, $10.25. Pork was quiet and steady .
mess, $17.75aPi1830. Tallow was quiet and
steady. city, 8% @8’ ec. Butter, creamery,

extfras, 3'ya31e. Cheese, State, full cream,
September, fancy, 15e, I'f . Western, firsis,
17 @17 ¢, Chicago, March 26, “Provis-
lons mm‘;e a fair recovery from yesterday's
Iast prices and closed firin for lard and ribs.
Puckers were credited with some of the
buving and therd was quite a demand froin
shorts, Liquidating longs supplied most of
the offerings and it was thought the last of a
large line of riba was put on the market.*
Prices as follows

Open- Jllgh- Low Clox Prew
Lard n U ~ Vg Ulnge, |
Ma) L] 82y 800 K70 8
duly e B.70 B A2y K70 K ND L]
September,... 882!, 8.63'3 8N LRLY L ]
Ribs:
Ma) LB A2y K24 B2y S50 RSTI4
July ... BBh40 BOT', BA, K6 5 50
September. § 62-87 LI 8082y 8.0 BATVE |
Fork: |
MY ... s evns 156205 15.72'4 15 50 16 65 15 46 i
15 670 16:2'9 15573 1676 1655

-Raw was quiet, Centrifugsl 98
3.61c. Muscovados, 80 test, 3.06@

at. 3.50

3420, Reflned was quiet and steady. x
NAVAL BTORES —Spirits of turpentine, 77¢.

Common to good strained rosin, §4.50@84.55.

MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY.

Sun rises 550 Sun sets.. . 8156 Moon sets . 457
WIOR WATER THIE DAY,
Sandy Hook 532 Gov.Island. 804 Hell Gate. .. 7357

Arrived —~TuUesbar. March 26,
Kalser Wilhelm der Grosse, Bremen, March 16,
Cretle, Naples, March 13,

Zeeland, Antwerp, March 16.
Noordam, Roiter: . March 16,
Mesaba, Londou, March 14,
Campania (1tal), Genoa, March 8.
Indlana, Gienoa, March ¥,

Ldvoola, Libeu, March 4.

Luclter, Manchester, March 5
Prometieus, Rotterdam, Marel 11,
\ldanca, Colon, March 1o,

Talf, Baracos, March 20,

Pouce, Ponce, March 20

Prinz August Wilhelm, Savsallla, March 12
Hubert, Barbados, March 14,

Ss Vittorla, Guantapamo, March 18,
Ss Atlantis, Nipe, March 20

Ss Havana, Havana, March 13,

Seo bl Dorado, Galveston, March 20,
Ne Monroe, Norfolk, March 25,

NS4 Concho, Galveston, March 20,

Ns Comal, Brunswick, March 23

S8

Nw

REPORT OF THE CONDITION OF
THE NATIONAL CITY BANK

OF NEW YORK,

AT NEW YORK, IN THE STATE OF NEW YORK,
AT THE CLOSE OF BUSINESS MARCH 22, 1907,

RESOURCHS

Loans and discounts. . .. ... 9130,385,248 01
Overdrafts, secured and unsecured .. 28 1
U, 5. bonds o secure circulation 9,378,500 00
U. 8, bonds 1o secure U, S. deposits 305,000 00
O ds to secure U, S, deposits. 3861 000 00
U.S. bondson hand................. 172 450 00

-~

.. S, bond account .........
Premium on U. S. bonds

Bonds, securities, & . 20,775,608 82
Banking house, rurniture and fxtures 200,000 0
Due trom national banks mot reserve

agents) ., ) : 4473751 0
Due from State banks and bankers o5 975 78
Checks and other cash ltems Sk 876,050 88

Exchanges for Clearing House. ... .

Notes of other national banks 152,000 o0
Fracuonal paper currency, nlckels

and cents. ... 5.502 45
Lawful money reserve in bank, viz .
rle . 807,004 485 (0

Legal tender notes. ... 5,508,000 &
43,012,435 00

Redempiion fund with U, S Treas-

urer (5% of clrenlation) 464,075 00
Due from V', 8, Treasurer, other than
5% Redemption Fund.............. 253044 08

- ; $245 068,000 b4
) _ LIABILITIES. =
Capital stock pald In . 825,000 000 00

surplus  fund 20,000 000 vy
I ndivided profits tless expenses and

IAs~s pald), L 1652 MO8 B0
National bank notes outstanding 273407 0
Nue o other nationai

banks.. ... $33,900,351 N4
e 10 State banks and

hanlefs 8,458,222 85

e to trust companies

L Taeh AN B AT MR, s - By ﬁ.‘

TN

and savings banks 22 800 432 44
Provident reserve fund . 3000 00
vidends vupald 150 0
individual deposits sub
ject 1o cheek 92,088,261 9
Demand certificat s of
deposit., - 0055 AR
Certified cheeks. . 12404187 28
Cashler's checks out
standing 10,90 500 21
| 1.8, deposits. .. .. 3,305,000 00
- 185,028 550 14
Honds borrowed.......... savabea 6,708,150 00
TORBL...osavivrnensones sosesIeraves $245 868,008 54

State of New York, County of New York, ss,.

I. ARTHUR KAVANAGH, Cashier of the above-
named Bank, do solemnly swear that the above
statement Is true to the best of my knowledge and
bellef, A, KAVANAGH, Cashler,

Subseribed and sworn to before me this 26ih day
of March, 1907

GEORGE H, COREY, Notary Public,
New York County,

Correct—Attest .
CLEVELAND H. DODGE, ’
JOUN W, STERLING,

Directors.
FDWIN S, MARSTON, ‘

No. 748 )
REPORT OF THE CONDITION OF THE
NATIONAL BANK OF COMMERCE
IN NEW YORK, )
AT NEW YORK, IN THE STATE OF NEW YORK,
AT THE CLOSE OF BUSINESS MARCH 22ND,

1907
RESOURCES

Loans and discounts . $100,700,208 08
Overdrafts. . 270 98
1", S, honds to secure circulation 12,881,000 00

1'. 8§, bonds 1o secure 1. S deposlis 1,55 000 00
Other bands to secure Ly S, deposiie, 460,450 00
Premiums on U7, S, bonds avah AR4 82 114
Bonds, securities, ete ... oo 14,126 300 07
Banking house and lot >3 ¥ 3,520,000 00
Due from national banks (not reserve

agenis 7.280 490 87
Due from State banks and bankers . 570.284 83
Checks and other cash flems ceeer 1,580,428 A8
Exchanges for Clearing House. .. ... 32,325,768 05
Notes of other national banks 268 340 00
Fractional paper currency, nickels,

and cents, vie o7
Lawrul money reserve in bank, viz

Specle. .. $18,182,185 00

Legal wnder notes. . 8,072 467 O

24234072 50

Redemption fund with 17, S, Treas-

urer (5%, of circulation) 644,060 00
Due from U, 8. Treasurer, other than

5% redemption fund., ...... . 148 487 06

FORRY:  fosad pvonoianns 13 sswnarss shgans $200,0565,870 88

LIABILITIES.

Capital stock pald In $25.000 000 00
Surpius fund 10,000,000 0
Undivided profts, less expenses and

taXxens pak 4045014 85
Natlonal bank notes outstanding 12,700 200 00
Due to other national

banks $33.618.708 08
Due 10 Siawe banks and

hankers 11 827,37 20

Ine o trust companies

| and savings banks . 30 465,008 15
Dividends unpald.. 6,400 B0
Individual drrmlh sub

fect to check,, 18,363,428 48
Demand certificates of

deposit,.. . 11612 77
Accepted checks 19.377.870 23
Cashler's checks out

standing.... 2,334,142 58
U'nited Sta‘es deposits 1,985,076 19
Deposits of U7 8 dis

bursing oMcers. ... 47 38

147,770,808 51
450,400 00
&3,400 00

Total ., 200 055,870 50
State of New York, Couniy o! New York, ss.:

I, WILLIAM €. DUVALL, Casbler of the above
named bank, do solemnly swear that the above
statement Is true 10 the best of iny knowledge and
belle/, W, €. DUVALL, Casbler

Subseribed and sworn to before me this 26th day
of March, 197,

Bonds borrowed
Reserved for 1azes

° A J OXENHAM,
Notary Publle,
Corrmcl - Aiten .
ODHURY LANGDON,
Pl L MOKTON,
¥ SAaYLER
Directors

No. 180
RVPORT OF THE CONDITION OF

THE MERCHANTS' NATIONAL BANK,

AT THE CLOSE OF BUSINESS M ARCH 22,
RESOURCES
Loans and discounts

1907,

[
AT NEW YORK, IN THE STATE OF NEW YORkK, ‘
!

$10. 7401 051 55

- ,f’

| METROPOLITAN LIFE INSURANCE COM-

et e ‘ Lo .

~ _

INR e

HE

‘Forty-thtee Codar Street. ' :

New York. ;; i & 2 ppaspndvin ™}

(Organized 1897)
PHILADELPHIA.

CHICAGO.

BOSTON

Certificates of Audit Showing True Conditions
and Actual Earnings.

DIVIDENDS AND INTEREST,

INTERNATIONAL NICKEL COMPANY.
No. 48 Exchaoge »
New York Cliy, March 19, 1807,
The Board of Directors of the International
Nickel Com nms Inm-d ting held this day, de
viden

pany, 1 .
clared a quarterl d of ONE AND ONFE
:‘IAI."F rl:. gBN UM (1l n ln'&renmdm
Ntock o e Company, payvable May 1, AL

ofce of the Company, No. 48 Exchauge Place,
New York Cliy, to the holders of record of such
stock upon the closipg of the stock transier books.
'he Preferred Stock transfer books of the Com-
pany will be rlosed on Wednesday, Aprfl 10, 1907,
at 8 o'clock P, M,, and will remaln cloged until
xhgmny. the 2nd day of May, 1007, at 10 o' clock

For the convenlence of ers of record
dividends will be paid as m&‘v‘n‘w

To all holders of record of one or more shares
of the caplital stock of the Company who fle with
the Treasurer of the Company, at the above .
dress, a dividend order, the Treasurer will forward
by mall cheques for the sald dividend,

For the convenlence of holders of certificates

for fractional interests in one share of the capital I
stock reslding In Great Britain the ount of the
dividend payable thereon will be ted with |
the Brith readnecdle

inen Oom'mm' Bank,
Street, London, snd will be pald to such holders
In person upon presentation of thelr respective

certifeates or upon proper \dentification,
By order of the Board of Directors.
JAMES 1. ASHLEY,

TOLEDO, ST, LOUIS & WENTERN
RAILROAD COMPANY,
# Wall Street, New York, March 14, 107,

A sem! annual dividend of TWO PER CENT.
the preferred stock of this Compan) has hee .
clared by the Hoard of IMpectors out of the svy.
plus earnings of the Company, payable Aprfl 15,
1007, 10 holders of reeord of sald stock at the close
of business on March 30, 1907,

The transfer books of the preferred stock of this
Company will e closed at the close of business on
March 30, 1007, at the oMor of the Lawyers Tide
Insurance und Trust Company, Transfer Agents.
59 Liberiy Street, New York Clty, and will [
apened at the opening of business on April 16, 1907,

'he above dividend will be pald by check, matled
tn the latest addresaes furnished by the atock-
holders to the transfer agents on or belore the clos.
Ing of the boooks

JAS, STEUART MACKIE, Secretary:

Treasurer.

THE HALL SIGNAL (OMPANY,
9th ouururly.l’"{dcnd Commen Stock.

New York, M.p—.l Zand, I%I'I
A quarterly dividend of ONF AND THREE-
QUARTERS PER (CENT, tl.‘;sv upon the comnmon
stock of this Company has beey deciared pavahle
April 1, 1807, to stockholders of Fecord at the flose
of business March 28, 1907, Transfer books cloge
March 28, and open Aprl) 2nd, 1907, .
R WALLER, Secretary.
PREFERRED STOCK DIVIDEND

The annual dividend of SIX PER CENT IO"".
and a quarterly dividend of ONE QUARTPR OF
ONFE PER CENT, (4 of 1) upon the preferred |
stock of this Company has heen declare gu)abh-
April 1, 1907, to stockholders of record at the close
of business March 26, 1907. Transfer books close
March 28, reopen April 2nd, 1907
R, K. WALLER, Secretary.

UNITED COPPER COM PANY, {
Tha Directors of the ( nited Copper Company |
Raving set aside the entire amount necessary for |
the Payment of the regular dividends on the pre- |
ferred stock during the year 1007 (viz, $300,000)
bave declared from the profits of the company
A regular quarterly dividend of 1% per cent. on
the COMMON stock (viz, $787,500), payable \pril
20, 1907, to stockbolders of record at the close of
business April 18, 1007,
The siock transfer books of the company close
for the pay meat of this dividend at 3o'clock P. M.,
-\pﬂw. 1907, and re-open at 10 0'clock A. M, April

g STANLEY GIFFORD,
Treamurer,

Y Y S-S

DALY-JUDGE MINING CO,
DIVIDEND NOTICE.

The Daly-Judge Mining Com , B8 o .
tion of New Jergey, llll.'oa Awpﬂ. ath, l&'m
fts second quarterly dividend of 87!, cents per
share to the registered owners of Its caplial stock
as shown by the books of the Company on March

Nst, 107,
Transfers and transfer books will be ocloged
1907, rnd remaln closed until April

March 3ist,
18th, 1907,
Hy order of the Board
G. W, LAMBOLRNE,
Secretlary & Treasurer,

Virstata-Carore FIRE OF
rEinta-Carolina emical Company.
Rienmond, \'lr(lhll, March 12, I:W
DIVIDEND NO. 8.

The board of directors have this day declared a
dividend of TWO (2°%) PER CENT., the same belng
consecutive quarterly dividend No, 48 on the Pre
ferred Stock of Whls Company, payable April 18, 1907,
when cheeks will be malled to all preferred stock-
'hlr;lz;'r'; of record at the close of business on March

Hooks for tie transfer of preferred stock will be
closed 12noon, Mch, 30, 1807, to 10 A. M. Apl. 18, 1907,

8. W. TRAVERS, Treasurer,

WESTINGHOUSE I

Electric & Manufacturing Company.
New York, &dnrrh 20, 1807
A quarterly dividend of TWO AND ONE HALF
PER CENT. upon the Preferred, Assenting and
Non Assenting stocks of the «-nmg‘n) was declare.
yable April 10, 1907, to stockholders of reco
arch 80, 1807, Transfer books will be ol
March 50, 1007, and open April 11, 1907,
T, W, SIEMON, Treasurer.

NATIONAL BISCUIT COMPANY.

The regular guarter!y div idend of ONEAND ONE-
QUARTER PUR CINT. and an extra dividend of
ONT PER CENT. on the Common Stock have bean
declared, payable April 15th, 1907, to stockholders
of record at the close of business, March 28th, 1907,
Transfer books will be closed from March 29h, 1907,
o April 15th, 1807, both tactusive,

| 0 A

BUGHEE, Treasurer,

THE CHATHAM NATIONAL BANK.
QUARTERLY DVIDEND

A quarterly dividend of four per cent. has thia |
day been declared by the Hoard of Direclors of |
Wis bank, payable on and atter April ist, 197

antll which date trausfer books will be closed
- H. . DOREMUS, Casliler,
New York, March 22nd, 1907

OFFICE OF THE UNITED GAS IMPROVEMENT
COL N W, Cor, Hroad and \reh Stes
Philadelphla, Pa,, Mareh 13, 1807,

I'he IMrectors have this day declared a quarterly
dividend of Two Per Cent. (one dollar per share',
payable April 15, 1907, to stockhotders of record at |
'm-‘;'l-;v 0f bustness March 20, 1907, Checks Wil be
fvalied

LEWIS LILL1Y

METROPOLITAN SURETY COMPANY,
38 Park Row, New York, March 22d, 1007,
The Board of Directors has this day declarsd the
regular quarterly dividend of two per cenl. (2% on
the capltal stock, payable April 1st, 1907. Rooks
close March 271h, 1907, and reopen April 24, 1007
M. JOSEPH MeCLOSKEY, Secretary. |

UNITED STATES STEEL CORPORATION,

Dividend No, 13 of 14 of 1%, on the Common stock
for the quarter ending Dec, 81, 1008, was declared
Jan. 20, payable Mch. %0, to stookholders of record

Licasurer,

Mch. 15, Transfer books close at 8 P. M. Mebh, 16,
and reopen at 10 A, M, Asur. “i 1807, I
RICHARD TRIMBLFE, Secretary.

ELECTIONS AND MEETINGS,

Notice of Annual Meeting and Aunual Election of |

Drectors.

Notlee is hereby glven tbat the Annual Election
of Directors of the Metropolltan Life Insurance -
Company for the year 1007 and the Annunl Meeting
of the stockholders of the Company for such elee
tion, and the transaction of such other business
as shall coma bejore them, will bg heid at the Home
OMee of the Company, No. 1 Madlson Ave., New
York City, at 10 o'clock In the forenoon on 1he 9th
day of April, 107, and the polls shall open at 10
o'clork In the forenoon and remaln open umti 4
o'clock In the alternoon,

‘very pollicyholder In this company whose policy
shall have been In force for the full term of one yvear
before, and shall be In force at the time of the an-
nual meeting for the clectlon of Directors, has the
right of voting for members of the Board of Diyec-
tnrs, In accordance with the provisions of the In-

surance law
JAMES 8, ROBERTS Secretary.
Dated March 20, 1007,

- A S i,
BETHLENEM STEEL CORPORATION,
Notice of Annual Stockholders’ Meeting.
The Annual Meeting of the Stockholders of the |

+ Bethiehem Steel Corporation will be held at its

erndpcl office, No. 783 Broad Street, Newark
‘. 4., on Tuesday, April 2d, 1007, at 1200 o'clock
noon, for the purpose of

1. llecting three Directors to serve for a term
of three ) ears, and

Z Transacting such other business as may prop-
erly come hefore the sald meeting,

I'he books for the trunsfer of shares of the Capl-
tel Stoek of the Corporations will be closed at 300
veloek PoM, on Tuesday, ‘March 12th, 1907, and
M., on Wednes.-

will be reopened at 9:00 o'clock A

day, \pril 4d, 1907,
i B. H. JONES, Secretary.
Daled Nev York City, March 1st, 1007,

|
NOTICE IS HEREBY GIVEN that a meeting of |
the Stockholders of the Commonwealth Insurance
Compars of New York will be held at the (ffice of |
the Company, 87 Willtam Street, Horongh of Man
hattan, City of New York, on the second day of |
Afrll. 1007, at twelve o'clock noon, for the purpose
of electing eleven Mrectors of the third r'gr. for
the ensulng year, and three Inspectors of Flection
10 serve at the pext anousl meeting, and for the
transaction of such other by 88 A8 Ay Properly
ocome hefore sald meetin 'olls will remain open
JOHN M. DAGGFETT, Secretagy.

one honr.

| Ing eafrigeratorsi, gas and eloofrk

| oral

PITTFALIS OF SPPCULATION

By THOMASN GIusSON '
Treats of Ignorance, (v cr Speeulation, Ms -
ripulation, Acchdents, Museiioss Mathnodsin Spee -
g ton, Techntealtics, “Tps, " haris, Seale and
P Loss Orders; Short \uu»*‘ cte and inakes
siggestions as to iInteilgent methods. Pro.
nounced by Successful Speculators the ablest

work on stock Speculation ever published, ©

,ir-. by mall. $1.10. Inchiding THE ART OF

ALL s&“l'l‘ INVESTING, 82.00, . §
Published by The Moody Corporation,

38 Nassan Street, New Yeork Cigy.
T Sy =

co International ¢ Hipotecario de Mexico. |

T FORTY SINTH dmawing of \{()HT(}AGE§

BONDS will take place on the 26th of April next, |
at 3 P, M, In the oMees of the Bank, In the pres-

enge of the Interventor of the Supreme Governs®
m - . N . . o e
honds drawn will be patd at the Bank's oMcex,
at their par value, on the ist of July next, and whl

cease 1o galn Interest from June 30th next,
Mexlico, March 10th, 1007,
T. P. HONEY,

Manager.

INVESTORS READ

‘TheWall smg Journal

PROPOSALS, . .
B I e e & e ]
Department of Publie ¢ harities,
Twenty sixth street, New York
TO CONTRAYTORS -
PROPOSALS FOR BIDS OR FSTIMATES

SEALFD BI DS OR ESTIMATES will be recefyved
h’“n\r Department of Pubite Charities al the above
OMce untll 2.80 o clock ¥. M on

MONDAY, APRIL 1, 1907,

Tiie V. For providing ail shor and materials
required Jor the tearing down and removal, egcd
vation, masonry, steel and lron, rootng and metal
work, earpentry, gla/ing. patnting. hardware, At
HUng np of closets and Hoen and bisnket rooms and
altother work leseept electrie, henting and ventbiat-
g and phonbing work. vacoaum sweeping plant,
cooking service equipment dnchuling refrigerators),

o) clePtrieigtures 4l uiting up other than
hat of clogets a0l Then «ol hlanket roams)| for,
the erectiofh and entire completion of an sherstion
and extension of the pesent nurses’ home and s
nurses’ home for the Metropolitan  Uasplial et
Blackwell's Island, the ity of New York

Tile & Yor groat!ing all inbog and materials
requirad for the electrical cond s, clectap ring
and switehhoard work, elevator and dumbwalier
vwork, heatlng amil vendlaung work, piambing
work, gas piping, vacmim savaning plant and all
other work except tearigg dosu and removal,
exeavation, Tastary, sheel 4ud hing, moafing and
metal work, carpemry, cuoking servics equipment
dncluding refrigarmtors:, gus and slectelc Nxtures
and fitting up) for the vioction and entire comple -
tlon of an alteration and exienslon nf the prosent
nirses’ home and & nurses’ hage (ur the Metropoil -
t‘nu Hospital at Blackwcil's Island, the chy of New

ork

Title 3. Yor pmoviding alt labnr and materia
reqtifved for the cooking s rvles cqoipment idnolhds
nxtures and’
fitiing up other than that of closets and Nuen ant ”
blanket moms, and all other work tearing
down and removal, e veavation, masonry , steel Sl
fron, rooting and metal worl, carpentry, eleetric,
heating and ventilating, and plambing work and
vacuum sweeplug plants for the ereetlon and ef |
tire completion of an alteratiop and extenston, of;

foot of East

exeep

the presemt raes’ honie and 8 nnises’ home s

the Metropofftan Mospital at Hackwell's 1siand,

the ¢ivy of New York . )
For full pasticulars see Clyy Reeord, a

ROJERT W HERBERN
Commissfoper.” "¢
Dated March 18, 1907, -

POST OFFICE DEPARTMPENT - Washingion, -
D. €, Mar, 11, 1807, Sealed proposals will be re.
celved at the offiee of the Purehdsing Agentof this
Department, untll 2 o'clock p. m,, Monday, April
22, 1907, for fumnishing miscellaneous stationery
supplles, wrapping paper. 1y pewrliiers, computing
machines, scales, rubber slan ps and supplies, puni-
beﬂn‘:mhlnn. seals, copying presses. furniure,
rarpets, baskets, boxes, dr, gawis, twine, cordade; *
hard ., trucks, leather suppiies, electrickl sup °

lles, paints, olls, chemieals, lamber, fuel, lee,
orage. household suppfes~—&e; as they may -
ordered by the Post Oitice Departiient and Postal
Servipe during the niscal year of the four ;u&.
beginning July 3. W07, - as the coutracts miny wei
awarded, Hlsoks forproposals, with specifications
and Instructions o  bidders, witl be ready for
distribution an .or about March 25, 1907, and will
be furuished upon appilcatton (o the Purchasing
Agent for the Post Oillee Departient, W ashing
ton, . C. G.v. L, MEYPR, Postmaster Geuersl.

Hoadquarters~of the Fire Departmen!” bt g
Clty of New York, Nos. 187 and 1% Past. Siyty
sevenih Street, "orough of Manhstian, the O or”
New York

SFALED BINS OR FSTIMATES wiH be reeely»d
by the Flpe Commissioner at the above offfee yfiul
10°% o'clock A, M., un

TUESDAY, APRIL 2, 1907,
Boroughs of Manhattan, The Bronx and Rich-

" : ” vy
No. L. For fumishing and delivering miseel-
laneous supplies for Areboats,
he of Brooklyn and Queens.
No. 7. For furnishing and delivering niiseel.
anrous supplies for Nreboats
For tull particulars see City Record
FRANCIS J, LANTRY

Fire Commissioner,
Dated March 21, 1902
Headquarters of the Fire Department of the City
of New York, Nos, 157 and 150 ¥an' Sixty seventh
Street, Borough of Manhattan, the City of New York,
i -"&AL&KH DS ‘ge“l;srm.\"r':s "Ill |w~";'m~f||‘rﬂ
w the missioner at the above ofice untfl
10:% o'clock "a on . .
TUESDAY, APRIL 2, 1907,
Boroughs of Maphattan, The Bronx and Rich-

mond. =
No L Fer furnishing and <delivering- Jumber -

—e -

| Tor use atl the rgpall s'iops.

No. g Vor furnishing aud delivering 'ron and
stgel fo atghe repalr .tm{l 53 : 3%
‘or full partieulars see CHUT Reptird o =

. FRANCIS 4. LANTRY,

Flire Commlssioner,
Daced Mareh ™2, 1907, . ¢
. PP
TREASURY DEPARTNENT, Ofice of the Super-
vising Arehiteet, Washlugton, D .. Mareh 14,
17, SEALED PROPOSALS will be received
at this oMes untl 3 o'cioek P_ M. on the lnh d:‘
of Aprll, 107, suth vhen onened, for furnishiog a
equipping addidonal toliet rooms, ®tc,, In the U, S,
court House and Post OMee sb Ngw York, N, Y,
In accordance with drapw'ug and specliication,
coples of which may be obtalned at this ofice or
at the office of the Chlef pglneer and Swperin
tendent of Hepalrs, 1. 3. Poblle Bulldings, New
York. N. Y., as the discretion of the Supervising
,:n'mtrﬂ JAMES KNOX TAYLOR, Supervising
rehitect, ;

Gt i —

RECRUIT DEPOT, OfMce of the Constructing
Quartermaster, Fort Slocum. New York, March 24,
1907, Sealed proposals In triplcate will be received
here untll 11 A. M., April 13, 1907, for making repabrs-
10 Passenger Whart, Frelght Whart and Trestle”
and Coal Shed. Information fumished on applica.
tion., United States reserves right to refect any

I bldf or parts thereof, Proposals should be
enclose! 1p sealed envelopes marked “Propossis:
for ch-lmlo Passenger Wharf,” &c,, and nddrel.t
W, T.WILDER. Constructing Quartermasser,

PROPOSALS ~-Governors Ishand, N. Y., March
23, 1907, —8&aled proposals, In triplicate, for ma-
terial and labop required i repairs to wharyves, at
Governors lnl‘nd. will be vecelved here untfl 11
A M., Aprill 24, 1807, U, S. reserves the right 1o ve-
Ject any O all bide. Information furnished on
application, Envelopes containing proposals should
sad oot CONSTRUCTIND 0L RTE R A4

A ° ROSA : NG QU2 'R N
’rl:dl. Governors lsland, o

OFFICE. COMMISSIONV RS, District of Colum-
bla, .zhm n, D. €., March 20, 1007, SEALED
PROPOSALS will be recelved at this omes nntit 12
o'clock noon, Monday, April 15, 107, for the con

structlon  of sewer. orns. speciieations and
| MRCUSSATY rrgation may he ohtalned &t room
43, Distriet Mg, Wushie 1, P L HENRY
B, F. MACFARLAND, Capt. JAY J. MORROW
(Acting) ., Commissioners, D, (C,
DEPARTMUNT OF DOCKS AND FERRIES.
Sealed [ de~

bids ar esilinates for firo ~
vering lee (Contract 1037 will be recelved by th
Commssloner of Hocks at Pler A, Battery Mage,
unth 12 o'cloek (oont op April 3, 1907, For par
ticulars see Oty Tlecord,) N

—=

) ELECTIONS AND MEETINGS.
THE PETER CONPER FIRE INSURANCE
. COMPANY, |
. I'.nl\\m'hml St,, New Yn‘lk. Maren 27, 1907
An electlon for Directors ipnspecio /
llonhwm':vr é'-’l.l on Mor .L.\ ,.(11‘.- € ﬂ?« l: dar'}’t?f’ \V[&ﬂ‘l.
atihe oMee of the Com .
BLEbe OBoe om pany 0lls 0 pan l_mm 2M.
0. B, CANDIDTS, Serretary,

NOTICE, -The adiovrned ineeting of the stocke
holders of The Kinsey, Raluler & Thomson Com
pany of New York, tor the elsctlon of directors avd
other business, will he held a1 the oMee of the Cot
s.ny_ No. %8 Broadwv uy ew York C1ty, on 'v#

ah. Aprll 10th, at 1h oeclank A, M
y order of the Presldent

STUART H, WALKER, Secretarf”
-

N
The Washington Lif: Insarance Co, 7/
141 Broadway, New York
The n|r'|'n'u-l rlr'rnnn of Directors of this Cam.
any be held at the eflice of Company «
ki ERDAY, APRIL IND, 1907, “"fw.,;\,.’. w‘mﬂ
noon. The polls will be npen for one hour L
JoW B VAN DS WATER, Secretary
e

No Extra Charge for it,
Advertisements for THE SuN and TaE

EVENING SUN may be left at any Ameri-
can District Messenger office in the city.
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